Financing for a Three-Phase Photovoltaic Container Project in
Latvia

When will a solar PV plant be built in Latvia?

Construction of the solar PV plant in Latvia will begin this year. Image: European Energy Danish
renewables firm European Energy has secured EUR68 million (US$73.4 million) in financing for a 148MWp
solar PV plant in Latvia. Developed by its subsidiary,Stelo Orienta SIA,European Energy expects to begin
construction in 2025.

Who is financing a 148mwp solar farm in Latvia?

NIB announcement. The Danish renewable energy developer European Energyhas secured EUR 68
million in financing to construct a 148MWp solar farm in Latvia. The financing package comes from a
consortium of financial institutions,including the Nordic Investment Bank (NIB),Luminor Bank,and
NORDI/LB.

Will a new solar PV project help Latvia achieve energy independence?

"Creating new renewable capacities will help the Baltic states towards energy independence." According to
the NIB, the financing of the project will allow for the growth of solar PV in Latvia, the capacity of which
currently sits at 600MW, and reduce the country's reliance on fossil fuels.

Will a new solar power farm help Latvia"s green transition?

The added solar capacity,providing green electricity to over 40,000 households,will advance the country's
green transitionand lessen its dependence on imported energy. Latvia's current solar generation capacity is
600MW. Stelo Orienta,a subsidiary of European Energy,will start construction of the solar PV farm in early
2025.

The project marks one of Latvia's most ambitious renewable-energy initiatives to date and will accelerate
the Baltic region's shift to clean power while enhancing Latvia's ...

We acted as Latvian legal counsel to the lenders - NORD/LB Norddeutsche Landesbank, Nordic
Investment Bank, and Luminor Bank - in the EUR 75 million financing of ...

The project is expected to play a key role in expanding Latvia's solar generation capacity, currently at 600
MW, and advancing the country's green transition and energy ...

The project is being developed by Stelo Orienta SIA, a subsidiary of European Energy, a Danish renewable
energy company. The overall financing amounts to EUR 68 ...

After the successful development of the 500MW Abydos Solar PV Project, AMEA Power has been
awarded two new landmark renewable energy projects in Egypt. The first project, a new ...

Danish renewables firm European Energy has secured EUR68 million (US$73.4 million) in financing for a
148MWp solar PV plant in Latvia.

Ellex, working with DLA Piper, has advised NORD/LB on the construction bridge financing for a Baltic
Biorefinery Group-developed PV project in Latvia with Green Genius as ...

The 121 MW project is located in Jekabpils, Central-East of the country. So far, it is the biggest stand-alone
solar park in Latvia, taking over 151 ha area. The total planned investment into ...

1/3



The Danish renewable energy developer European Energy has secured EUR 68 million in financing to
construct a 148MWp solar farm in Latvia. The financing package comes from a ...

News from the photovoltaic and storage industry: market trends, technological advancements, expert
commentary, and more.

Grenergy has successfully closed an additional $299 million in financing for Oasis de Atacama in northern
Chile, the world's largest energy storage project. The company has ...

The financing will increase the overall solar generation capacity in Latvia, which currently stands at
600MW. "The desynchronisation from the Russian and Belarusian power ...
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